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37. Reuters, “Thousands of schools and universities declare ‘climate emergency’”, 2019.07.11.

38. Operation Noah, https://operationnoah.org/, 2020.04.07.

39. UN Climate Change News, “Church of England Sets 2030 Net Zero Carbon Target”, 2020.02.14.
40. WWW ACA External brochure, “ALLIANCE FOR CLIMATE ACTION”, 2020.01

M2F 7|2tHst 917|214 Het 23



D R — X

J b b - ' 4
k. \ ,x, o . S 7 4
s - - — = = o N —~
BRI T K K ﬁ Mﬂ%‘.ﬂ.ﬂ
. \geﬁrn‘lg iV, TIPS A
g \, A ﬂmmnu\ ,: o

| ezt

L
.47.

T




(22 11] 20164 1gfio!
H A SATHA HhE 5
Hop v HiSe

SRE 7RIS 26

MHE ol x|=2f et

1. olx] Hate] el

7|23t 217 [0l tHS517| HsiAME OlIAXIEEt0| ERsICt 2015E TA| 247tA HiE
29| 3/40| OfX|FZ2| OASIEM HIZEZ0IA 7[2I5tH, 1990\ CHH| HISE 4%P S
71SICE MRt Aty Ii2[EE 15 SEE Sl | feliMs olUX] £22| =&t
A ZF0| R0l 0IE flsiM= oliX|Tteto] E4-Xo|ct. 2t H2E £0(7| /gt of
Lxtetel WiHo = MAolLX| HIS =it ofuiX| &= 71 & ollUX] 20| ZHA S
0| 7= RICt olofl w2t 22E 7|[HSS SH2ZE 2R MASS| 7IZHMNE St
MAZO| AES SHot XI&7tsot Fletd&el Jdoux|z Hekst| flet & X
T 0| O|RX|Z UCE FHOIHAXIZ |FHEA) TEH OECD =712 XHHoIAX|HIS
= S = H|W Al 17%01M 27%= S7 10 S5| MEte| HIS2 20174 28%=2 A
OllAX| HIEQ! 27%2t 742] H|=5t 4~Z=0|0 2030 OFof| XHHoIAX| HISO| & HE
AR HAUEICES

Bunker

Fuels 2%

m Electricity &
Change & heat 42%

Agriculture
12% /

Service 3%
Industrial Others 7%

Processes 5%

41, S&P global, “Chile Speeds up Coal—Fired Power Plant Closure Plan, Agrees to Shut newest Facility”, 2019.12.09.
42, WR, Climatewaichdata, K74

2. Kol xie] BxS

SHMARO|A RHMOIX|Z 2| Mets flsiAls 7122| StfTA ChH| XHLX] Ld
Aol NN &7t ZQsiH, XA HnE FSIMUHET HLevelized Cost of Energy,
LCOE)Z H7tet 4= Tt LCOEE= &AL 2%, g, U4 H7HIg S HIES SN
OF Ltz 72, WriMH| 2F717F Set WMsk= 2E HISS SXIskst Zolez A
27t HigH|m7t Solslct 22 EXI28Q1 LAZARDE= 20095 0|=22] Waa
LCOEE =&510 B|wstn Q=m| 201388 7|02 Efd 22 MEHCoal) 2
T(Nuclear)2| LCOEELt HOlXOH 20152 71Xo 2 E6!5|22F(Gas—Combined
Cycle)=2C} LCOE7} HOPRCK R4

[32 12] LHAE LCOE 0|

2 Mean LCOE($/MWh)

380
359
320 \
275
260
200 *
168 \'_—‘\“\—c—\. 175
168 /—.\A—/'/. "
140 o ¢ 141
1 A 0 T
83 ——@ 0f
80
76
56
\N B
40
20 \ \ \ \ \ \ \ \ \ \
2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019
—o— Gas Peaker (37%) —o— Nuclear (26%) —e— Solar Theemal Tower (16%) —o— Coal (2%)

—8— Geothermal (20%) —8— Gas—Combined Cycle (32%) —o— Wind (70%) —8— Solar PV—Crystaline (89%)

43, Lazard, Lazard's Levelized Cost of Energy Analysis—Ver13, 2019

HI3E 7|He| xHofluix] Hgt S 27



[T 13] MIA| Z23A Mt
M| o2 2471A
HiE2F 0|

0

el

Electricity generation

Power sector CO2
emissions(righr axis)

22 7|28 e 28

So| 201ids 7IEez stz Lt IHAol|LX] 20| LCOERIO 7 SN
O|2{et &2 O|=E2t ofLf2t T MAK S 2 |6t FaS HOICE RAol|LX| LCOE

o

I o
O 7t A g2 A=rigto| ME 2A7tA =S 1l2 0|0jRICKaR! 13).4 02t

20| oflix| Heh2 7|23t the 2Ee| Yete 2 2Hsi R0 Fuf7t Lt
=3l

=]
5| MEIZ HIRS B2 7IIS0| 7|SHE BE 2NS et 52

1l 2opolct, 3| 4zl = =
4EIoR W] HRMSIS S5t AMUILIX| SHE I Koz FXIEH o1 Uk

C: TWh £l MT CO:2
15,000 7 8,000
7500 1 4,000
O T T T T T T
1971 1980 1990 2000 2010 2019

TdoliAX|e] LCOESIE H =71Ehele] MMoLIX] =2 =2 22 B2 224 7|
Y= AolX| =) SEE SEotr A2 0[S HIZ2 2 IHAILAX] 100% et
=

Melstn AMsk= S2Y 7|¥SEE SVt ct

IS0l x|2| FSEIUTTIHLCOE) st | T2
IR = S8 +E02 B2 S2E J[g:
HEoH x| = SEE +ESIE A2 0| HIg2=E
IHolILiX] 100% HERS Molstn AXsl= 2R J7IgST
S7t5kn Uck,

xI2E 22 XHAoj|LAX]
&

44, |EA, Global CO emissions in 2019, 2020

IPCCe| X 2=t 1.5C SEE Mol 2H X|729| HH=2k &&= 1.5CE Metst

7| fleliM= 2050 H0l= Eta HIESE 05 24sliof STt 0] =H#= 1X} O|LX| 3=

O] 50~65%, TIA| 121 MAO| 70~85%7 AfloX|Z S22 ml AE o~ UCLS

m2tA HEet 712 MUK Tets 2471A HiERF 2Rl syl SHZ M*n
i

—_
st S 2SS sen Uk

1. =7t B2l ZEet M

RET7 NSRRI Eurelectric)2] A MUXIQI Of2|2 2HIFE(Marion Labatut)y=
20193 62 Hlof] E2M0IAM E2 EU ETS $itist 7|2 2 3[&=0] chst T8t X|
2(The EU ETS Modernisation Fund: enabling the Transition for all Member States) £
E30llM EU ZHI2| 80-95% EHEMASHE LloiA= 2045H77EK| ZIF 0Of|lL4X| AH| 60%
7t H7 |2 ©EtE|, T712] 80%7F APHOIILX|2 M2to| Hestrin FEHCHe 7|SH
3OS & X&7Ese Y, M7= ol ME M ESyESH 2 S2 ol AH0IAX|
Z Msto| ZRM0| HX|1 Tt ZA|XHAILAX|7 |7(nternational Renewable Energy
Agency, IRENA)O|| 23, 20052 KlofAX| = 1S =x 2 £25t 27h= (32 14)
o} 40| 4374=20| oLt 2015 1647120 2 S7t51FCHY E5| OECD H|3|=o| At
H7H27H=Z0IM 1BUi=2e 2 ZWXo = FIISIR=CI, Ol= AoiLX[Q] ATh 272
ot =loj oI5t ZEARI Fupt =7te| ZH|leFEut HEHeH, 26| I E=a=oi
o]

M THIAX] =S Sitiste JSS HHECL

45. SR, KET St=erdZMel7 &8, “IPCC XIF2datsh15C SEEIME 22/ 2XE2S 0lok| sk=vt?”
ZU 1P SASRE 1, 2018,

46, Energypost, “EU ETS Modernisation Fund: putting the wind in the sails of the Transition”, 2019.07.17,

47 IRENA, Renewable Energy Target Setting, 2015.06.

H3E 7|He| xHollLix| Hgt &S 29



(12 14] 0¥ FHOILAR]
=2 28 £y 27} S Fofs

|

Countries with
Renewable Heating/
Cooling Targets

M Countries with
Renewable Transport
Tatgets

Countries with

Renewable Electricity
Tatgets

22 7R8I thE 30

ek
160
140
120

100

Number of Countries

150

124

87

2005 2007 2009 201 2013 2015

THSOILIX] Soiet H2iste] £ Z7I0IM SRS +E0IE ME=S Ordt AlRIE &
HEH ChEu 2ot 0| F71S2 7|1FH3} th30ll A0| IS &6 |= KR =

=
Sithe 9I5t 27t xH2I0| olx|ot £7I2iS HOIED ks ol

S Mo A

o
=8t L7t 9k

2HETE =201 S| 28t M= +Eotl YRS of2st
| F=g &

0]=: 2007 247IAS FEH7 -0l 2Hsl 2SS 2= 78510 B2letr /U
o0, 2008 2ut0h YR 2ol 27sl CHefet 2ot 247tA | s
2, 2009 UK HOIM 247IAS 2005 7|E 83% HEoh= A=
SHE Ao T Meh tiEE 72HKE =ioh=s S AUHF RHH9| 7|FH

thS etEs Zdstien, FEMEEs HIige 2 3 Hel2| MHHX| =

2

UHHRHE 22501 HAOILIX] SATHS O/,
S ZMOILIRIS X2 =205k 1o, 200010l G KAOILIX] Fat
2 THAOIILAX] HIZ0] 19901 3.6%0IA 2015K0f1= OF 30%7Hx| Z71 AZ=!
Oleix| FEto 2 HHBI} OlIXIE BPH TE. 0/ B MERIRA HAY, 7[R}

SAH HEEit S MHoUX| 2 YRS XISXes 1 &

48. IRENA, Renewable Energy Target Setting, 2015.06.

H MiA of2q
Li2tof|l A
ol x| 22
HatsS s =71

s 9J5t =xt
sjrior LS
M SIS
ofzsH @uULt,

£ Hrlatstn, EtAA =40t oL
X| 7| EXt S dstoln IS, 7IEHsIHE FXI6P| fl6h A= Y ollux|H
(2008)2 o5t ERA 7124R|(Carbon Price Floor, CPF) E=2!
FE7 el 7|EHst|@ds|o| Ao wat EU 3=

= =

= TI =

&9 2030 2AVIA R SEX|EC 2 =82S MelsiH Z=lst 7= 2|0
Al

=H=

r
ol
%4
|_
N
i <
T
=2
rr
b
A

[St ol X[ 2HH(La transition énergétique pour
la croissance verte)2 MIA, OILX[TEHS 2ISH KHAOLAXIC] A&5H E)IS 9
ol AE7|7E KISt B gt AlX|, AUX} Hest S YA H 7 S F
Zl SA| MEl - XIS7 S0 - GRS Z2el MiZ3l 2012HSégoléne Royal)2

FAO| ZYIXCEX| ZAM0|| 80| ARQE[=M| CI2 K3 Z7h= 24 Ht M7}
EICHT AEsHHA XX 7HY SHHE Sl SIS AHEXIE testst

A
1 M=o SEHEE MAHsHoF Bt =,

4o

re
02

+ Y= 1990ARE X|F2Ht3t 2 FAMS WHSIT Aen, 20108 X|F2HE

7| 2HE ~Eot0] 2 SHAT 1990 CHH| 2012 87K 247tA 6% ZE
= el 25%2 H. 2011E SFA0L HEALTZ S2EH|E0]| ZO0K i
c COP21 0= FRHMo = 24TtA L= FRH
0] 2 SiWles MEsIe E71H SIS 2feh olUX|- &+ O|=H|o|M =t
(NESTI 2050)2 F=. & XAHOI|IAX|S| QFHAQI TH2d St AARIS| AF7 |3

Sit S2 SHOER 201611 MBAWAN FIt KIR3H} 22 AN F8 43

=3 7|2 U8 & 7 [E JHMS flet APMIUX] =240l 2 FAL XHol
LIX| 74 o182 ZE A oflAX| 22| JhME flsh 2006 XHY7 FSOILXIHE
HE S22 Moux| M2 Mo 2= HESIROLE IHHLXI sl 4
AHE 20| 712, 710 ez Exisl= S2| 2MVt 2. EXGHES {15t
YR AV IS Zetet THY AERIS0| MYURIE &8 e ol
=ol=S 5h= KAOIILX| FHE] AARES 20099 T2l SUYFRO| HFE0IH
H WSS S Soll S22 MDA 71 2 JHYILX] AFo] =R, Xt

A o MUK BRI JjRiS HE A2 FAHS N5

22 Of ofy

49, 7|30t 71Y: ST &S

29X ZiZEe| BNy SO B U Y YHHP| IISEX| REpiLE 44T
Telo| R

=
=4

HI3E 7|Hel xHoflLix| Hgt E#S 31



[T2! 15] RE1002 $I5t
XHASOl|LA K] S

224 7|59

2. 7| eS| SHEet &

) 2E4Y

712
H

2
=
-

(]
Q'I_l
|_
a2 I
8 X
0z
0

= 20k= OlLHX] 20F2 53|
X

Ol XHHOILIX| TS TLOHSH ALESh= ZIK|= ZEEITE

2. SEYH| A7 AL LEEH[0lA Lo

Sl U2 7|US0| HIXo = ofX|

SHE SEotn AdeeD QITEY 7| XHMS 2 MUK SHE &
=2 2 Matsi7 e 7IYEE RICk REI00(Renewable
O%)% 2050\E77EK| 7|0| AtEdte M2S 100% MMILXIZ Hatshz A
EHICL 7P| 2A7tA HiE BIS0| 7t

TR AMA| BF2 2ATIA T} EPSHH, REI002 0|
oF TS THAHUILXI(HIOIR7IAS a5t HIo|2O0A, X[, B, 3 2l F3)
TetBo 2M 7|2 Hst0]| thSste 2 S22 st UCE REI0001|A] 21Est
MofAX| AtE2| Biel= (T 15)2F 20| 70| 21 THMHXIE MAtet= EY

Ir

IE T

[22! 16] RE100 7|2
oA x| ZHst %*‘é‘

)

3, ST} ol AQ| W2 AfH M2 o1

4. A9 AISHA WU oIl 21 =

5. SEYAet Alk=AT XIE)

o

6.

Jn

e THYOlILX] Q1S ol

7. 7|Et

1]
o

2 7|YS0| 71£217| tH22 D[S QI8 MEXztoZ
12I510{ X2 IH”'OIIL'III SRE sE6l F7hd
IXSHH XHAHOIL X2 XMEksk= S HAX0l ofju X|XiEt
I=2 AlsisiQ T Qi)

I|l|0

mlol' oy r° B

50. Power Forward 2.0-WWF, Ceres, Calvert Investment, David Gardiner and Associates, 2015.
51. RE100, RE100 Technical Criteria, 2018

St oA 1370 7|1e] ZII2 A|RFEI REI002 20201 102 7|2 2607} 0JAle| 224
7|40| Ztofst QUCt E5| 2 LCOEZ} WHOFK|H 2019 & LRIZko| 25%7} KHAY

ollLiX|2 =% Eoil w2t REI000]| Eofsh= 7P EUMo 2 S0iLi ULk 2019
Holl= Z047]40| FACHH| 2F 30% S7I6I¥ M, 11 & OFAOHENERE X|H2| Al 7|
0| 44% E XIX[GHH =74 =1 QICt 20181 71= RE100001 &Hoi5HE 70| At
8ste TS 25 SRIH F 228TWh/yr2 27t M3 AHZF 7IZS = 219{0f st
CH209!: QI=IAJOF 235TWh/yr, 2291 HOFEZZ|7} 227TWh/yr). O2fst ZHHQ1o| I
Ho= M M 15871 0lA2| 7|HE0] 100% MAMIHX| SES 225k 1, 507 0]
0] 7|42 0|o| AKE T22| 100%S AMMILIX|Z Hetsto] et UCH2018'H).
RE100 204 7|H2| X0l x| 2t 22 (a2l 16)zt 20| 2015 RiMofX| 215
A 007t 60%= 7HE =RUACLE 2018 CHH| 43%= EE HHH, ZIF XM={10l7A(2f
(Direct Power Purchase Agreement, DPPA)O| 3%01IA] 19%2 6HH 0|Af Z715HH XHAl
OlfX| 2 =i Boto 2 CHEE|T QUK

APPROACHES TO RENEWABLE ELECTRICITY SOURCING BY RE100 MEMBERS OVER TIME

—= NN

Direct line to an off—site
generator with no grid transfers

Other options

Purchase from on—site
installations owned by a supplier

Direct procurement from offsite
grid—connected generators (PPA)

Contract with suppliers
(green electricity tariffs/products)

% OF TOTAL RENEWABLE ELECTRICITY

2015 2016 2017 2018

52. IEA, World Energy Outlook 2019
53.RE100, Annual Report 2019
54.RE100, Annual Report 2019

HI3E 7|He| xHol|X| TSt &S 33



[# 2] 2018 22H 7|H2|

22 R8I e 34

Z|Z TR 2 ~EH| HHSk= REI000] 7HIsHX| 242 7I”0lIME LIENATES 2
2E 7|1HQ| THYIAX| 2 +E2 XPIAE, QISAM Tl 71Y PPA, SMQEH| SO
UASH, 0|2t 22 Cefet AR =2 itz Sall MoK SHol| M=Xo = rf
Soll 21 UCt 2018 H S2H 7|2 THHOIIAX| RS WAL (H 2)2F 20| AP7ILUH
0] 355%= 712t HIE0| 3H QB TOH(B0%), 71 PPARA.5%), =MQEXI(7.3%) S
0| Uk

= AHEE | AUSM Ao | 7IFPPA | SMRERH| 7|Et 2|
=Y 165 130 114 34 22 465
Hig 35.5% 30.0% 24.5% 7.3% 47% 100%

AL THAO|LX| EQFHME H2tsl7| 2fsl 7I210] BRstn = EXIL
M 2R A RHMOILX |2 H2iE StEsl M0 HZoto] Aotz 7|
Ofl4X| X% ZX|(Energy Storage System, ESS)2 CHE El= SF1AH|
oz ERECL APIUHE 7|Ho| Heo M= X|2g0] FE &
O IHMOIAX] QIBM o1t Bl Z=7 101 HO| ERl=l= BiRH0|X|

2 idd| 29 3 /A2 S20| MH=IS o JHsSoith

N

2

O
r
=

A ooz .IHH] 0% Mo

[0 1

L =

i
1x
>
o
Irrir

0l
ok

0o

> I

ra
Al
i)
H g
S

THAHONILAX| 2Z2ISM(Renewable Energy Certificates, REC)= KHAHOHLAX| 2FZko]|
Chet QISME AIHO|LE 7HE AHXAHE Soll FLisk= Ao(Ct IBM o= X[F LY
THAHOIILR| SHHE 2fsH SUSH Z7HX|H)ol RISH LHAN LZSt QIBSATE QI
=1, 0iE 7|¥9| M AL AEo]| siiFdsh= QAUSAME Foisl | 2o eFdE 3=
fOiH| 0] ME AIE7IAS| E2HM 2| tFE0| oL, 70| % =7| =

g
Hoz I FIC

u

0E 0

55. IRENA, Corporate Sourcing of Renewables: Market and Industry Trends, 2018

(32 17] XIHE 71Y PPA

B7t =0

=E

AMER
I EMEA
Il APAC
—— Cumulative

™0 A2KCorporate Power Purchase Agreement, Corporate PPA, 7|21 PPA)2
TOHRERE O|LAX| AAEKEZE ZHENS AN 215 HeiAIU S HlZsh= WAIZ ofn)
STk 71 PPA= Z7 A2l HE ofl4X| HIZ2| oil=0] 7tsal 7|2l AtdAlelat &
AHIE 2= Y xHloH4X| S522| £20] Z0[siCt Lo S5 SHMS Salf 71-9| 7

|
et S 2IHME E0F0 X&7ts 48 s dE6t 7189 7IXIE Mg

iy

3|
=

o
o
Ch= SEO| QUCh mafM (33 7)ut 20| 22 222 7|2 o] =t

2 37t FMIE 20|1 ACE®

re 4 o
30

0

Annual volume(GW) Cumulative voulume(GW)
8 32
7 26
6 24
B 20
4 16
3 12
2 8
! 02 03 o1 03 4
0 T \ T T 0

T T T T T T
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

=MIX|(Green Pricingl= 71E2| HARF0| Z2|0|H(Green Premium)2 X[E5t
Of ZHAHOILIX|Z AALEl M2 TI5H= WO, HIZHES AR XISt
of olsf &st= dHo|CH SASIA0) QIS IPMUILX| ALS Q152 NS ZAPt
HISHH, MHIFAE SMIEN 2 s Lnt SUSH AMoUX| WM MES &

E35to{oF Bt

224 7|210| THUOILIX| S 512

RP7RLS, QISM TN, 712 PPA, =A23H S| o,
Ol9} 22 CHFEH RHMOILIX] ZEF HALS S5

THAYOIILAZ| HSH0| MEMOR C#S3HRT ULk,

56. Bloomberg NEF, Corporations Purchased Record Amounts of Clean Power in 2017, 2017

M3 7|1He| xHMoflLix] HSt &S 35



22 7|28

7l S 36

3. =718 7|8l airdoliL x| 2f2 2 X &S Al

24 70 7+e§+5|ﬂ Rl OllLix] TEt 520N JIRISS AfuHoR 2xE

N Adlis] Lzt Aen it o B2 7|”S0| MHIAX| 100%S Zesia Tk

21 THAOILIX] AIRte] SHSI0|Lt RHAOIILIX| SH2 HiHO| CHECHs RojlA 7SS
CIQFSH RHAOIIAK| FiBH EES K Lk QUM S5| £[&0| AYAOILAK| 2t diot
S MeHS & QIEE THAIO|LIX| O|LIME|E0] &f0i5H0] SRFS Mmstn F2y || 74
MEIS B85 |T Sict

1) 0=

o= xHdolIAX] AlE 2

2016\ O[22 7|¥=S0] 24.6 GW O|A2| MER IHM0LAX| H2HE S/HRC =2 LHEH
Ol= F&oux|z=2l Zietol| 2 7S SIACELY 2018 R{AHOHILX| T2 S2ofA|<f

9| 522| 10| 7|He| RAMOfLX| ZEZ O|FORICE Ol HIESE 0|=2 tEH| 7|

HO| MY o AX| ZEe| MFFXIZ X2 |0HZSIRACE

THAYOf|LAX] St HitH
2019 7| XHAl oA X| ZEC| 80%7 7Hed 7= 710 A|2kS S5t0 0|R0{K|= S tit
2 MES 2o |1 QICt 7R M2 2ol A2k “financial power purchase agreements”
E2 “contracts for differences2 S2|7|= 5}H,% AX| S2|&Q1 2472 glo] 7| +
OHR[RE LAHAERP M Zst= S 8AIYC R xflgits Sall 714 HEdE IF=
Alo] AlCko|Cte 0| SMof =t Alet HE2 THoX| EEe| SEE 0l 52
20lo|cts J2iLt o] ZME 0j=e| UL Al 23t X[H|IME 7HsotH, Xiadof x|
35 QB (REC)2E 22 AR 4 QU= T8 AARI0| @FLEICES?
0j=e| M AE2 = H2 #A| X[Hat 7altst X[HoZ LIFo] 4
e FOiXPE ARS 7Fsh RMOILX| 2 Z490] 2i2f Ci2C0ks 7Y
ofl 2 glo] AHAolIX| 25 ABMREC)ZH Folisto] THMOAXIE RS 4~
LE, M2 RS2 F2 MHM0ILX| 20t RECE 25 7ot 2T MER XA
Xlo| TS X[EE = U= SHS A0 AT A AROME SMRFHE S
2Sto 2N 0| 2T £ U=d|, 2019 i S22 S5t 24
GW2| Z=0| HeHE Uk

¢S U At
-
=

o' 0

40 2

=2 A

o
[0 0

3

i Ay FIS =

57. Renewable Energy Buyers Alliance(REBA), REBA Deal Tracker

58. Green Tech Media, “Corporate Renewables Procurement Accounted for Nearly a Quarter of All Deals
in 2018", 2019,02.05.

59. Bloomberg NEF, “Corporate Clean Energy Buying Leapt 44% in 2019, Sets New Record”, 2020.01.28.

60. ofix|HYzl, “22E 7|, PPAZ AHolAX| Stk

61. Bloomberg NEF, “Corporate Clean Energy Buying Leapt 44% in 2019, Sets New Record”, 2020.01.28.

62. Bloomberg NEF, “Corporate Clean Energy Buying Leapt 44% in 2019, Sets New Record”, 2020.01.28.

63. United States Environmental Protection Agency, U.S. Electricity Grid & Markets

64. Utility Dive, “Virtual contracts drive a boom in corporate renewables procurement”, 2018.10.23.

65. Renewable Energy Buyers Alliance(REBA), U.S. Electricity Markets: Utility Green Tariff Update
(November 2019), 2019

0l=e| 71 xdollix| TEt &S

0|= HHollA RHHIARIE A6tz tht2 o] FLoiXFSL] x|l X off
x| FLoHXt HEHRenewable Energy Buyer's Aliance, REBA)O| &5 2F S0|H,
SRl 200H0| Hi= 3130| SEE0 AT oY L MY 22, H|F2| |, oK K|

S GAl H MHIA KIZ Q| OlsHAXISO0] Eofst UCE REBA= 2013 WWF
7t RS RPHOIX] 22 0| 7HESIR A1E i SHA0)| CHet = 22 E] A[ZE|0], Ab
S|A MUS ISt 7|¥=(Business for Social Responsibiity, BSR), 27| Atet H7a
(Rocky Mountain Institute) 12|11 MIAIXFHTA(World Resources Institute)2t 2+
NGO IIEHST U2 oHX] FOiAFSe| T E shzsh| flet 2RI 7|72 M
EPYSIACESe

REBA= FEOIUX| AEE JHASHs o] BRet XA, =5 2 XS AIFOBH2AIKE
Ofi7A| MiSotar FEollx|of chet H S ffet ™ & wAle] ZIXS FEIett) &

3, 2 OflL{x] Toxiet SR 27} 2 22 TFY M0 HZOILIX| £
0| £231S lsH TR A0 CHSt XIS HS Ko R ofLix] Tolx), 2
RINGO, X 7H5 3% MM ARLIEIS 27l KAOILIXIe] SRS F2S KISt

THHolI x| 100% B4 71 Al
CHFSH XiAolAX] 2t gito| opEl w2t 22 7|¥S0| 1ol XIE olgst X
HS Tokn UCH, 1 & 100% MAMOIHX| AL S 245 EX 7|ge 2= oflE
(Apple)zt 722(Google), 883 2 =H0tH2|7HBank of America) 50| QUCE OHEL 42!
&, HIE FXL EHETIX| & 37IXIE MHMOIUEX] =e] BEV[ES 2 5t =7t XIF
& Stz 9l MAo|| w2t Z2AEHZ M| QUL 2011E EAe| MHS SEMoR
RFIACH= AIElS AE|E FHA(Steve Jobs)7t UHSH 01F 2012HSE & A7 Hl0]
EMIE2| 75%E MloUX| Mo 2 RASIACLY 2014 H|0[EAMIEI2| 100% XA
HX| AR, KIE Aatoll A8El= T2| RHAMO|HX| SHHE ol =Mt RIS T
SIFeH, 201613 2= AFRAILL ATIES st ™ MIA| 2= OFE AIA2] 100% RHAY
OlILAX| AF2S 24£3HH REI000]| 71UGIE T, 2018 BE IR0 KHAROILAX| A}

& 100%E st

66. Renewable Energy Buyers Alliance(REBA) #IAO|E
67. Treehugger, “5 noteworthy Green Moments in Steve Job's Time as Apple CEO”, 2011.08.25.

HI3E 7|He| xHollLx| Fgt &S 37



[T 18] 7|1E xHdoilLAx]
ozt

|

Solar
B Wind
B Biomass
M Fuel cells
M Small hydro

SRE 7RIS 38

22 20093 RMOILAX] 100% AL SHE SEGIICH, 2010 AE2| 7iER)
(Story Country)2t 51 PPA AI2tS H[Z S T XHAOILX] LEIAL =X}t 2 PPAS 0|
St0{ ZHAOIILX| M2iS BHESHICE 2012501 2018 A7EK| 100% KAMOILX| AHS SF
X2 UHSIHCE 2RI PPATIEEC 2 2017 ST 2HE X7| 2AsIRen, 20171

7| 0= PPA AIFHIZ0IAM Y=l =9 MXE HICKaR 18)%

Google LLC
Amazon

Microsoft Corp
Apple Inc

Norsk Hydro ASA
Facebook

ACT Government

U.S. Deparment of
Defense

Vivens

Walmart

Dow Chemiacal
Equinix

lkea Group Corp
General Motor Co

Alcoa Corp

Kaiser Permanente

500 1,000 1,500 2,000 2,500 3,000

o

W3 2HomE|7H=s Tietd 2 Tt S Salf ZHYoIUX| 2tcholl SESt At
20207K| EIASE ST 100% AHASOILX| F2 FOHE Skt 2015E MiZ
XitsHTax Equity) Z2HEO| FXIE AIZSH 2026E7kK| XHHOIHX| FOHE 3K
(11IGW — 34GW)2 =2 NS LEFICH ZITHRI IHYoIHX| = 2lofi= 2018 i
=d=O| X FSETRE ZEE flet 2 2 70f| 6,000
oF S £7| Ui SIUCE E5F 2015E0= RIeE Z2MES SMoR Willst
= =M X7 (green bond)oll 621 =2, 2019E0= Q1= EHUZ AH|Q! Fourth Partner
Energy0l| °f 5 E2{E FXfoP7 = 3t W3 L EOIHZ|7H= XtAte] SSMIERE AIR
A 3 ATM M S Zatt 60071 SiEol EHYE HES HX[sI ™ PPA Mzt

ol

o
ro
RS
Pl
T

£
i
b
2
Q'E
rr
|H

n

ISM Tl S22 2018 HHOiIL{X] 100% FetS Edstrt.

68. Google, Environmental Report 2018, 2018

69. Bank of America, 2019 Annual Report, 2019

70. Bank of America news room, “Bank of America Installs Solar Panels on More Than 60 Locations,
Including Financial Centers, ATMs and Offices Through Its Onsite Solar Initiative”, 2019.06.05.

[22! 19] Tax Equity Investor
ALl

Finacial
Closing

54 15~204
PF : U$369442t Tax Equity : 99%  Tax Equity : 1%
Cash Equity : 1% Cash Equity : 99%
——————————————————————————————— S e —
Farsvirds 2Y7|7K0d:20~25'H)

0}= Tax Equity Investor

012 XHAOIAX| EEXERHS Cash Equity investor@} Tax Equity investor2 EXICHAIS T1E
SHH Tax Equity= EXICHAZIAL] Tax CreditE 3|45H= 222 Partnership Flip0| HF
21 x| FLZ0|C, Partnership Flip2 SOIE! ME FEXt polS SHdst w7tX| MKls{Eat 2~
2lo| EXIKIOIA| HAEID SE4Z0| SAI|H X0 Tax creditd} Cash allocation Ak
EEE Cash Equity EXIXI0]| Hi2El= TAZ 0|27 23, 233|AL Y Google, Chevron,
PG&E 50| &5l Zodot UK (I 19).

Tax Equity £Xt

Commercial * 514 £QF Tax EquitySXIKH=
Operations Date Z&3 SES 2ol IPPALY|
& EXH| : ug728Htot AIZEE A 99% 7hrzt
5 0|% X282 1%2
_ UASID Cash Equity=
Debt EXHER] Z2ME 22 TdH|@eR) call optionS #iAK5H04
Cash Equity : U$648Hat 1%701 7Hs
PF : U$369443t

Bridge|Loan Af&t

—> |TC & Tax Equity : U$2954HTt
mesME Rg PAH|RY
Equity : U$648H3t X|2HlE
Bridge Loan : : U$295442t

IHSoLX] =5 Wote] MEFEXIZ Xi2[ijHstn U= 0l=2
Cieret xHHoILiX] = Woto] opzEloll w2t B2 7|1So0l
IHHLIXIS ol82t MAS ARE5I ULt Dl=2| T2
AIE2 F E2 AAIXIgaL rist X19o] LF0iX U2
AL87tsst 1oL x| =8 SME 212} Cl=Ct,

71, MASERER 9|, MoK BRIEF: M- HA - 7| S8 H 1A, 2017.07.25.

HI3E 7|He| xHMollLX| Fgt &S 39



[ 3] xH4 oflqX] Xp2d
5| 82K2020.09.30
7|E, QI AxiAol|LxIE)
[EH: MWI7

[212! 20] Growth of installed
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80. WWF, Global Corporate Renewable Power Procurement Models, 2019

81. WWF, Corporate Renewable Energy Procurement in Mexico: State of the Market 2019, 2019
82. WWF, WWF's International Corporate Renewable Energy Program
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